
RESOLUTION NO. CCI (201)

A RESOLUTION ACCEPTING BID ON CITY OF WILSONVILLE, WASHINGTON
AND CLACKAMAS COUNTIES, OREGON, GENERAL OBLIGATION IMPROVEMENT
BONOS, SERIES 1981.

WHEREAS, pursuant to due notice and in accordance with Ordinance

No. 195, bids were opened on November 10, 1981, at ':05 p.m., for

the sale of General Obligation Improvement Bonds, Series 1981, of

the City of Wilsonville, Washington and Clackamas Counties, Oregon,

in the amount of Five Hundred Ninety-two Thousand Two Hundred Nine

ty-four and 19/100 Dollars ($592,294.19) to be dated November 15,

1981, and to be in the denomination of Five Thousand Dollars

($5,000.00) each, except Bond No. 1 in the amount of Two Thousand

Two Hundred Ninety-four and 19/100 ($2,294.19), bearing interest

payable semi-annually into mature serially and numerical order as

set forth in Ordinance No. 195; and

WHEREAS, there were four bidders, namely: United States Nation

al Bank of Oregon, N.A.; Ellis & Carl, Inc., Oregon Bank, N.A.; and

First Interstate Bank of Oregon, N.A. each of whose bids were sub

mitted in writing and were accompanied by a good faith check in the

amount of $12,000.00; and

WHEREAS, the bids were presented to a special meeting of the

Wilsonville City Council on November 10, 1981, commencing at the

hour of 7:30 o'clock p.m" at the Wilsonville City Hall, Wilson

ville, Oregon, a copy of each of the bids are attached hereto and
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incorporated by reference as if fully set forth herein and are re

spectively marked Exhibits A, 8, C and 0; and

WHEREAS, Dee Thom, City Recorder and acting City Administrator,

also read into the record of the City Council meeting of November

10, 1961, a summary from each of the bids, and the City Council,

after due deliberation, determined to accept the low bid at

7:40 p.m. r on November 10, 1981;

NOW, THEREFORE, IT IS HERESV RESOLVED that in accordance with

Oregon Revised Statutes, its Ordinances and the notice dUly given

and advertised calling for bids of a sale of the City's General Ob

ligation Improvement Bonds, Series 1981, in the amount of Five Hun

dred Ninety-two Thousand Two Hundred Ninety-four and 19/100 Dollars

($592,294.19), the low bid from the U. S. National Bank of Oregon

set forth as Exhibit "A" is hereby accepted by the City of Wilson

ville and the City Recorder is instructed to complete the sale by

having the bonds prepared and executed forthwith and delivered in

accordance with the terms of the notice for the sale of the bonds

and the low bid of U. S. National Bank as accepted.

ADOPTED by the Wilsonville City Council at a regUlar meeting

thereof this 7th day of December , 1981, and filed with the

Wilsonville City Recorder this same date.

ATTEST:

t r
/1 . '.. /J/1...:., <-c.~>.x-J't- .l!=;'i........... ... (.~

DEANNA J. THOM, City Recorder
l
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UNITED STATES NATIONAL BANK OF OREGON

A Subsidiary of U. S. Sancorp

MAIN OFFICE

321 S. W. SIXTH AVENUe:

P.O. BOX 4412, PO RT I..AN 0, OREGON 97208

November 10, 1981

City of Wilsonville, Oregon
Dea.nna J. Thom
City Recorder
City Hall
Wilsonville, Oregon 97070

Dea.r Ms. Thom:

For $592,294.19 (Five Hundred Ninety-two Thousand Two Hundred Ninety
four and 19/100 Dollars) City of Wilsonville, Washington County, Oregon
General Obligation Improvement Bonds, Series 1981, to be dated November
15, 1981, to be in the denomination of $5,000 each, except Bond No. 1
in the amount of $2,294.19, bearing interest payable semiannually and
to mature serially in numerical order as follows:

$37,294.19 due Nov. 15, 1982 @/I,S'I) % $60,000.00 due Nov. 15, 1987 @/1;,/'11%
40,000.00 due Nov. 15, 1983 @/I ST· % 70,000.00 due Nov. 15, 1988 @4v,t%
40,000.00 due Nov. 15, 1984 @{lS?' % 75,000.00 due Nov. 15, 1989 @q .~%

50,000.00 due Nov. 15, 1985 @IO.$Z % 80,000.00 due Nov. 15, 1990 @4'1,/:0%
50,000.00 due Nov. 15, 1986 @/O, <0 % 90,000.00 due Nov. 15, 1991 @'tt21ZS:%

•
both the principal of and the interest upon the bonds will be paid at the
office of the City Recorder, Wilsonville City Hall, Wilsonville, Oregon, all
in accordance with your published notice of sale, we will pay you at the rate
of $/~--for each $100 face value, together with accrued interest to date of
delivery to us in Portland, Oregon.

On the basis of the above bid, the interest cost to the City is as follows:

Coupon Interest Cost

Less Premium Bid

Net Interest Cost

Effective Interest Rate
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This bid is made for proIIlpt
of the bonds as they can be
not later than 30 days from
by mutual agreement.

2
SHEET NO. _

acceptance only and for as prompt. delivery
conveniently prepared and executed, but
the date of sale, unless further eXtended

Bank of Oregon

This bid is also made with the understanding that prior to our taking
up and paying for the bonds, you will provide without cost to us the
opinion of Messrs. Ragen, Roberts, O'Scannlain, Robertson &Neill of
Portland, Oregon, approving the legality of said bonds and the sale thereof,
which opinion will be reproduced on each bond at the expense of the City.

As evidence of good faith, we enclose our cashier's check # 01444 dated
November 6, 1981, for $12,000.00 in favor of the City of Wilsonville, Oregon,
upon the understanding that if said bonds are awarded and delivered to us
in accordance with this bid, said check may be applied as part payment;
otherwise, saIIle is to be promptly returned to us.

Jointly submitted,

UNITED STATES NATIONAL BANK OF OREGON
PAINE, "~BBER, JACKSON & CURTIS, leN.
ATKINSON &'CO~WANY

By~~/_~--,----,It!t::e-~"'V~_
Harol Lynn
Manager
Wilsonville Branch
United States National

Is
Enclosure
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.« • .; EllisaCarft
"eNe e·
Incorporated

Suitel0Z2
520 S.w.Yamhill
portland, Oregon 97204
(503) 223-5788

November 10, 1981

Deanna J. Thom
City Rl;'!corder
Wilsonville City Hall
Wilsonville, Oregon 97070

Gentlemen:

For $592,294.19 Wilsonville, Oregon General Obligation bonds
as described in the notice of sale, which is incorporated herein and made
a part of this proposal, we will pay the sum of $592,294.19 and interest
to the date of delivery for bonds maturing November 15 to bear interest at
the annual rate set forth below:

Maturity

1982
1983
1984
1985
1986
1987
1988
1989
1990
1991

Rate

12.00%
12.0Q%
12.00%
""1'2:06%
11. 25%
10.50%
10.75%
11. 00%
11. 15%
11. 25%

WI;'! enclose our good faith check in the amount of $12,000.00.
Delivery to be within 30 days, unless mutually extended.

of proposal:
$418,605.30

Information, not part
Gross interest
Less premium/plus discount
Net amount of interest
Net effective rate

$None
$418,605.30

11.1411%

.
<?~f~
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'~~'OREGON
~BANK

AN OABANCO COMPANY

City of Wilsonville
City Recorder - City Hall
Wilsonville, OR 97070

Gentlemen:

November 10, 1981

For your $ 592,294.19

maturing November 15,
$5,000 (#1 @2294.19)

upon the bonds payable at

par amount of Wilsonville,. OR GO Impt'o'Vement Bonds Ser 1.981
, dated November 15, 1981 and

1982 through November 15, 1991 inclusive, in denominations of
, bearing interest payable semiannually, both the principal of and the interest

office of the City Recorder. ~ilsonville City Hall. Wilsonville, OR

We will pay par plus a premium / tess a eliseeunt of $ 77 S:~ - for bonds to bear the following interest
rate or rates:
$ 37.294.19 due 11-15-82 @ I~. co % $ due @ %
$ 40,000 due 11-15-83 @ 1J...00 % $ due @ %
S 40,000 due 11-15-84 @ IJ..OO % $ due @ %
$ 50,000 due 11-15-85 @ 101.00 % $ due @ %
$ 50,000 due 11-15-86 @ II.LjD % $ due @ %
$ 60,000 due 11-15-87 @ 10, s-o % $ due @ %
$ 70,000 due 11-15-88 @ IC,lt) % $ due @ %
$ 75,000 due 11-15-89 @ 1/.0.0 % $ due @ %
$ 80, 000 due 11-15-90 @ 11.0t[) % $ due @ %
S 90,000 due 11-15-91 @ Il,'-lD % $ due @ %
providing all bond~ -1-ffifrtl:l~&f.teF--------------&Fe-SUbj9G-t-~-Ga~-and-.f8GamptiGR-in- ... _
ord'er-on-------------------- lind OM 'fll'l.,,-jl'l-tefet-r:ta'Yffient~_tRer_eakeF ..f- are non optional before maturity.
The following is for information only: .11 • ~ 2..'&'

Gross Interest Cost :tf .'j;}..U, L~ cll_/, 7'/
Less Premium 1P 77,~
Plus Discount ~ I t/. I

Net Interest Costi1.y,~~ f:..... / J... /PI
Average Rate J I, I'{ Lj56 {:.

This bid is made for prompt acceptance only and for delivery and payment for not later than 30
days from date of sale unless further extended with our approval, subject to our receiving prior to the delivery of
the bonds, without cost to us, the unqualified legal opinion of Ragen, Roberts, 0' Scannlain, Robertson

& Neill Attorneys, Portland, Oregon; said legal to be printed on the bonds.
We enclose au r cashiers check for $ 12,000. ob wh ich is to be returned to us if this bid is not accepted j

otherwise it shall be held as advanced part payment; or, if we fail to pick up and pay for the bonds under the terms
of this bid, it shall be forfeited to the City as and for all liqUidated damages.
Respectfully submitted this 10th day of November ,19 81 .

!he Oregon Bank
Foster & Marshall Inc
Kidder Peabody & Co Inc

Tne Oregon Bani<
/Ilvt>5Imenl Deod',m~n,
100 I S Vi F.fllI A.e'l,,11
PO no. 2115
POllland Ore~tl/l ;']208
503Ji?227610
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fr:JfJ···•. First
".., Interstate

Bank

Members of the City Council
City of Wilsonville
Offices of the City Recorder
City Hall
Wilsonville, Oregon 97070

Fir$t Interstate Bank
of Oregon, N.A.

November 10, 1981

In accordance with your official notice of sale dated_.....luOLJ/'--'2"-'11...J/:..J.8.u1L....- , inviting bids on

$592,294.19 CITY OF WILSONVILLE, OREGON GENERAL OBLIGATION IMPROVEMENT BONDS
Dated: 11/15/81

we will pay the par value thereof less a discount/plus a premium of $ ~

The bonds are to bear interest as follows:

MaturitY

1982
1983
1984
1985
1986
1987
1988
1989
1990

11/15 Rate

/,,2 ~,
II. z£'7t>
fI !2~,:J &7(..1

/I,_~C ~1C

II .':> ·c; 'It
la. SO '7t
l~j ,,::,C:.
It)· 7';-

Maturity 11/15 Rate

1991 I!'';?,f

MaturitY Rato.

Based on the above interest rates, we have made the following estimates:

Gross amount of interest $ 0,~ t.1,s._, 861
Less premium/Plus discount $ ....,..::.&":...- _

Net amount of interest $ -~'i.':.J/:...:l-4-!-'t.:r..;..?~~~-....;.:...g;;L~.=;():...-_

Net effective rate 1/. 00 :r
All of the terms of the official notice of sale are incorporated herein and made a part hereof. We enclose our Good Faith check in the
amount of S 12,000.00 . In the event we are not awarded the bonds, please return the check promptly to the undersigned.
Delivery to be within 30 days from date of sale unless mutually extended.

Respectfully submitted,

FIRST INTERSTATE BANK OF OREGON. N.A.

PORTLAND. OREGON
(503) 225·3852
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