RESOLUTICN NO. VI

A RESQLUTICN AUTHORIZING ISSUANCE CF WATER BONDS.

WHEREAS, heretofore in the manner and form prescribed by
~ity Ordinance No. 6, a Resolution of the Common Council for the
City of Wilsonville, Clackamas and Washington Counties, Oregon,
raqa (n1v adopted sabmitting to the legal voters of said City the
~nestion of enacting a new City Charter and also the question of
amending the Charter, if enacted, to provide for the construction,
ovnershkin end ogexat?on of a Cityv water utility system, and to
nay the costs thereof by issuing and selling general obligation
bonds of the City in the sum $650,000.00; and

WHEREAS, a special City election was called for the afore-
said purnose, and the said Common Council thereupon directed the
Becorder of said City to cause to be published by posting a Notice
of Election for such purpose in the manner and form prescribed by
eaid Ordinance No. 6, which said Election Notice was duly and
reculsrly published by posting; and

WHEREAS, the said election was duly and legally held in
enid City on the 18th day of Angust, 1969, and the Judge and
Clerks of said election duly appointed for the conducting of said
electior received and counted the votes cast, and thereafter the
Commen Councill for said City canvassed the votes cast at said
electicon and have certified the results thereof; and

TIHIEREAS, the Common Council has examined aﬁd investigated
the regularity of the proceedings for the said election and find
tiat only duly qgualified legal voters were allowed to vote at
said election; that there was no fraud or conspiracy in the
conducting of or voting at said election; that said election was
duly and legally held; that Notice thereof required by Ordinance
to be given was duly and regularly given in the form, for the time

snd in the manner required by Ordinance; that said election was
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held in strict conforxrmity with the requirements of law; that
the votes cast at said election have been courited and the results
of said election canvassed and returns thereof filed, recorded
and reported and proclaimed as provided by Ordinance; that on
the question of enacting a new City Chaxtex, there were 222 votes
cast at said election, of which 157 were in the affirmative and
65 votes were in the negative, and the proposition of enacting a
new City Charter received the assent of a majority of the votes
cast on that question at said election; and that on the question
of amending the new City Charter by adding to Chapter XI entitled
npPIBLIC IMPROVEMENTS! two (2) new Sections, i.e., Section 63
Authorizing Construction of a Water Utility System, and Section 7:
Authorizing Construction of a Water Utility System and Issuing
and Selling General Obligation Bonds of the City in the sum of
£650,000.00 to pay the costs thereof, also received the assent
of a majority of the votes cast on said question at said election;
NOW, THEREFORE, BE IT RESOLVED by the Common Council for
the City of Wilsonville, Clackamas and Washington Counties, Oregon,
that for tikre purpose of the construction, reconstruction and
installation of water supply lines, a water distribution systen,
storage facilities, to obtain sources of water supply and to
acquire necessary equipment and other property appurtenant thereto,
to acquire rights-~of-way and to pay engineering and legal services
in connection therewith, all in and for the City of Wilsonville,
Clackamas and Washington Counties, Oregon, the Common Council of
cpid City directs that there be issued FIVE HINDRED THOUSAND
DCLLARS ($500,000.00) in general obligation bonds of said City
to be dated November 1, 1969, to be numbered consecutively from
one (1) to one hundred (100), inclusive, to be in denominations
of FIVE TIOUSAND DOLLARS ($5,000.00) each and to mature serially

in numerical ordexr as follows:
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$15,000.00 November 1, 1972
15,000,006 November 1, 1973
15,000,00 November 1, 1974
Z0,000.00 November 1, 1975
20,000.00 November 1, 1976
20,000.00 November 1, 1977
20,000,00 November 1, 1978
25,000.00 November 1, 1979
25,000.00 November 1, 1980
25,000.00 Novembexr 1, 1981
30,000,00 November 1, 1982
20,000.00 November 1, 1983
35,000.00 November 1, 1984
25,000.Q0 November 1, 1985
40,000.00 Novembex 1, 1986
40, 000,00 November 1, 1987
45%,000.00 November 1, 1988
45,000,.00 November 1, 1989

oo TT ROITMER RESCLVED that the said bonds be issued to
hesr iptorect At a rate or ratos not to exceed seven percent
fomt mor anpam pavable semi-annually on May 1st and November lst

~7 oroh veary during which they are outstanding; that the intexest
seernina wnon €aid bonds be evidenced by coupons attached thereto;
an? *hat hoth the princinal of and interest upon said bonds be
»aid at the office of the County Treasurex of Clackamas County,
Cronon, wro is herebyr requested to register each bond issued

and anld necording to the provisions of Senate Bill No, 436

enacted by the Oreqgon Legislative Assembly at the 1969 regulax

i

session and wvhich enactment becomes operative October 1, 1969; and
EZ IT FURTHER RESOLVED that each of said bonds be personally
aiconed by his mannral signature by the Mayor of the City of Wilson«

wille, Orecor, in office upon the date of the execution of said

heords, and that each of said bonds further be countersigned in

]

flze manner by the duly chosen, qualified and acting Recorder of
gaid Titr in office upon said date; and that the coupons apper-
#aininT t~ the said bonds be executed with facsimile signatures

of said Varor and recorder; and

23 IT FURTHER RESCLVED that said bonds shall be known as

MU TESONVILLE, (REGON WATER RCONDSY, Said bonds skzall be scheduled

B

for payment

L

n numerical order. Provided however, that all bonds ’
maturing after November 1, 1984, shall be subject to redemption /

2

at the option of the City on November 1, 1984, and on zny interest
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nayment date thereafter in inverse numerical order at $103.00
in accordance with the redemption procedure provided for in the
form of the bond hereinafter set forth; and

BE IT FURTHER RESOLVED that the full faith and credit of
the City of Wilsonville, Clackamas and Washington Counties, Oregon,
be and they hereby are pledged to the successive holders of each
of said bonds and of the interest coupons appertaining thereto
for the punctual pavment of said obligations when due; and that
said City shall levy annually as provided by law a direct ad valorem
tax upon all of the taxable property within the City in sufficient
smount after taking into consideration delinquencies in the paymentv
of such taxes to pay the said bond and bond interest obligations
promptly as they respectively maturej; and that the said City
Poereby does covenant with the aforesaid holders of its bonds
to levy such a tax annually during each year that any of said
bonds and bond interest obligations are outstanding; and

BE IT FURTHER RESOLVED that the said proposed bonds and
coupons attached thereto be in substantially the following form,
to-wits

NG, $5,000.00

INITED STATES OF AMERICA
STATE OF CREGON, CONTIES OF CLACKAMAS

AND WASHINGICN, WILSONVILLE, OREGON
WILSONVILLE, OREGON WATER BOND

KNOW ALL MEN BY THESE PRESENTS that the City of
Wilsonville, Clackamas and Washington Counties, State
of Oregon, for value received hereby promisef to pay
tc the bearer FIVE THQUSAND DOLLARS in lawful money of
the fnited States on the presentation and surrendexr of
this obligation on the first day of November, 19 ,
with interest thereon from the date hereof until
naturity at the rate of % per annum payable semi-
annually on the first days of May and November of each
vear on the presentation and surrender of the proper
coupons attached heretc, principal and interest payable
at the office of the County Treasurer of Clackamas
County, Oregon, in the City of Oregon City, Oregonm.

THIS BOND shall be callable in inverse numerical
order at 3$103.00 and accrued interest to the date of
redemption on any semi-~annual interest payment date on
or after November 1, 1984, upon notice thereof by
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nublication in two successive issues of the TRI-CITY TIMES,
a newspaper printed and published in Tigard, Washington
County, Oregon, and having circulation within the City of
Wilsonville, Oregon, that this bond will be then taken up
and cancelled and the interest thereon will cease at the
interest payment period next following such publication.
The first such publication shall be not less than thirty
{30) days prior to the intended redemption date. (This
paragranh to be printed only on bonds maturing after
November 1, 1684,)

THIS NP is one of a series aggregating the sum of
FIVE FHRDRED THQUSAND DBCLLARS ($SO0,000.00) par value
iszied to provide funds for the purpose of the construction,
roconstraction and installation of water supply lines, a
wator distribation system, storage facilities, to obtain
seurces of water supply and to acquire necessary equipment
ard other property appurtenant thereto, to acquire rights-
of -way and to pay engineering and legal services in connec-
tion therewith in and for said City of Wilsonville, Oregon,
pursuant to the Charter of the City of Wilsonville, Oregon,
and the Constitution and laws of the State of Oregon and
mmirsuant to an approving vote of a majority of the qualified
leagnal voters of said City voting at a special election
fnly called and legally held therein on the 18th day of
Anaust, 1969,

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all
conditions, acts and things required to exist, to happen
and to be performed precedent to and in the issuance of
this bond have existed, have happened and have been per-
formed in due time, form and manner as required by law;
that the issue of which this bond is a part, and all other
obligations of said City, are within every debt limitation
and other limit prescribed by the Constitution and Statutes
of the State of Oregon and by the Charter of the City of
Wilscnville, Oregon; and that the Common Council of said
City by Resolution duly adopted has provided for the
levying annually of a direct ad valorem tax upon all the
property within said City so taxable for its purposes in
snfficient amount to pay the interest upon and the prin-
cipal of the bonds of said issue as the said obligations
respectively become due and payable.

IN WITNESS WHEREOF, the City of Wilsonville, Oregon,
has caused this bond to be signed by its Mayor and
countersigned by its Recorder and under its corporate
seal and has caused the annexed interest coupons to bear
the facsimile signatures of its said officers this first
day of November, 1969,

Mayor

Countersigned:

City Recorxrder
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(FORM OF INTEREST COUPON)

No. )

On the first day of May, 1970, the City of Wilsonville,
Clackamas and Washington Counties, Oregon, will pay to
bearer the sum of DOLLARS
($ } in lawful money of the United States of
America at the office of the County Treasurer of Clackamas
County, Qregon, in the City of Oregon City, Oregon, for
interest then due on Wilsonville, Oregon Water Bond No,

dated November 1, 1969. (Unless said bond is sooner
redeemed as therein provided, which redemption shall
render this coupon void.) The phrase in parenthesis
shall be inserted in all coupons maturing after November 1,
1084,

Mayorxr

Countexsigned:

City Recordex

BE IT FURTHER RESOLVED that all the recitals and statements
contained in the aforesaid bond and coupon be and they are hereby
anproved as true and correct; and

BE IT F"RTHER RESOLVED that the Recordexr of said City shall
cause to be published in the TRI-CITY TIMES, a newspaper printed
and published in Tigard, Washington County, Oregon, and having
circulation within the City of Wilsonville, Oregon, a Notice of
proposed sale of said bonds as provided by law specifying that
sealed bids will be received by the said Recorder up to and
including the hour of 8:00 olclock p.m., Oregon Daylight Saving
Time, on the 13th day of October, 1969, and that immediately
thereafter the bids will be publicly opened by the Common Council
for the sale of said bonds at not less than par value thereof and
the accrued interest thereon at an interest rate or rates in
multiples of 1/4 of 1%, not exceeding seven percent (7%) per
annum payable semi-annually, to be specified by the bidder;
that such bids shall be accompanied by a cashier's check ox

certified check of or upon a bank doing business in the State
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of COregon in the sum of $10,000.00 to be forfeited to the City
in case the bidder fails to complete his purchase in accordance
with the terms of his bid; that bids must be unconditional
except as to gualifications as to approval of validity of
the bond issue by bond attorneys; that bids must show the total
cost of the bond issue to the City, including interest less
prenium offered, if any, provided the bid be accepted, and no
callahle bonds of the issue are redeemed prior to the final
maturity dates thereof; that the bonds will be sold to the highest
resnonsible bidder; that the City reserves the right to waive
the informalities in bids and to reject any or all bids. The
successful bidder will be furnished with a written opinion of
Shuler, Kankin, Myers & Walsh, attorneys of Portland, Oregon,
to the effect that the bonds constitute the valid and legally
binding obligations of the City of Wilsonville, Oregon; and if
required by the successful bidder, said opinion to be printed
on the reverse side of the bonds; and

B8E IT FUKRTHER RESCLVED that the proceeds received from the
sale of said bonds shall be applied to the extent necessary, on
orders of the Common Council, in paying the costs of cons$tructing,
reconstructing and installing water supply lines, a water dis-
tribution system and storage facilities and to obtain sources
of water supply and acquiring necessary equipment and other
propexty appurtenant thereto, to acquire rights-of-way and to
nay engineexing and legal services in connection therewith din
and for the City of Wilsonville, Oregon, in accordance with the
plans and specifications for said project prepared by the City's
Engineer, W. J. Dorner, and as approved by the Common Council.
Pending expenditures such proceeds shall be deposited in a
special account to be called the "WATER DEPARTMENT CONSTRUCTION

ACCQUNT™®,
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Adopted by the Wilsonville City Council at a postponed regular

SN

meeting thereof on September 8th
pf/

k3

e ; AR AN
~ " PHILLIY R.” BALSIGER - WMayoxr

ATTEST ;

- I
£R teger <

HELEN SUITTON - City Kecorder
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AMENDMENT TO RESOLUTION NO, VI

RESOLUTION NO., VI entitled A RESOLUTION AUTHORIZING ISSUANCE
OF WATER BONDS is hereby amended as follows:

1, On Line 1, Page 4 of said Resolution, the figure
15103.00" is hereby amended to read 1102 per cent of par value',

2. ©On Line 2 of the second paragraph of the proposed hond
form, which appears at the bottom of Page 4 of said Resolution,
the figure 1$§103.00"is hereby amended to read 102 per cent of
paxr value,

Except as herein amended, Resolution No. VI is hereby
ratificd and affirmed.

Adopted by the Wilsonville City Council at a regular meeting

thereof on November 17, 1969.

ATTEST:

;222£~/§§£;Z%tb/
HELEN ~ City Recorder
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