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RESOLUTIO{ NO. VI

~; R~SOLUTICN AUTHORIZING ISSPANCE OF ~vATER BONDS.

~~gREAS, heretofore in the manner and form prescribed by

ri ty Ordim:'l.!'!ce No.6, a Resolution of the Common Council for the

City of t'Jilsonville, Clackamas and Washington Counties, Oregon,

~"MC; (3'~1~~ adopter] submitting to the legal voters of said City the

.....~](?sti on of enacting a new city Charter and also the questio:n of

~t/len(an(:l tl~e Charter 1 if enacted, to provide for the construction,

olA1flcr<:>lidp imd operation of a City water utility system, and to

r;:lY tt~e costs thereof by issuing and selling general obligation

bonds of the City in the sum $650,000.00; and

~~mPEAS, a special City election was called for the afore-

S;1 id rmr:-mse, and the said COI'lrnon Council thereupon directed the

Recor~er of said City to cause to be published by posting a Notice

of Sleet ion for such purpose in the manner and form prescribed by

~;dd Ordinance No.6, Which said Election Notice was duly and

r~0ttlprl!-f published by posting; and

~~SRE~S, the said election was duly and legally held in

!'=~id City on th.e 18th day or August, 1969, and the Judge and

Clerks of said electi.on duly appointed for the conducting of said

p1f>ctioJ' received and counted the votes cast, and thereafter the

('o;"J~("n Council for said City canvassed the votes cast at said

e1of'tioTl and have certified the results thereof; and

t-..lnREAS, the Common Council has examined and investigated

the!' regularity of the proceedings for the said election and find

t i1at onl!! duly qualified legal voters were allowed to vote at

s~id election; that there was no fraud or conspiracy in the

conducting of or voting at said election; that said election was

d'zly and legally held; that Kotice thereof required by Ordinance

to be given ,':as duly and regularly given in the form, for the time

,,'[H1 in tho manner required by Ordinance; that said election was
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held in strict conformity with the requirements of law; that

the votes cast at said election have been counted and the results

of said election canvassed and returns thereof filed, recorded

pnd reported and proclaimed as provided by Ordinance; that on

the question of enacting a new City Charter, there were 222 votes

cast at said election, of which 157 were in the affirmative and

65 votes were in the negative, and the proposition of enacting a

new City Charter received the assent of a majority of the votes

cast on that question at said election; and that on the question

0·£ amending the new City Charter by adding to Chapter XI en1;itled

HPUBLIC n1PROVEMENTSll two (2) new Sections, i.e., Section 6::

~~thorizing Construction of a Water Utility System, and Section 7:

Authorizing Construction of a Water utility System and Issuing

~nd Selling General Obligation Bonds of the City in the sum of

'::650,000,,00 to pay the costs thereof, also received the ass~:mt

of a majority of the votes cast on said question at said election;

Na1, THEREFORE, BE IT RESOLVED by the Common Council for

the City of t'Jilsonville, Clackamas and Washington Counties, Oregon,

that for the purpose of the construction, reconstruction and

installation of water supply lines, a water distribution system,

storage facilities, to obtain sources of water supply and to

acquire necessary equipment and other property appurtenant thereto,

to acquire rights-of-way and to pay engineering and legal services

in connection therewith, all in and for the City of Wilsonville,

Clac!<arms and t',Yashington Counties, oregon, the Common Council of

~8id City directs that there be issued FIVE HUNDRED THOUSAND

DOLU'.RS ($500,000.00) in general obligation bonds of said City

to be dated Nov€aber 1, 1969: to be numbered consecutively fron

one (1) to one hundred (100), inclusive, to be in denominations

of FI\G nlotJS~~D DOLLARS ($5,000.00) each and to mature serially

in numerical order as follows:
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$1.5, 000. 00
15,000.00
ls,oon.O()
20,000.00
20,000.00
20,000.00
20,000.00
25,000.00
25,000.00
25,000.00
3n ,OOO.OO
30,000.00
35,000.00
35,000.00
40,000.00
40,000.00
45,000.00
45,000.00

-, e

November 1, 1972
November 1, 1973
November 1, 1974
November 1, 1975
November 1, 1976
November 1, 1977
November 1, 1978
NOvember 1, 1979
November 1, 1980
November 1, 1981
November 1, 1982
November 1, 1983
November 1, 1984
November 1, 1985
November 1, 1986
November 1, 1987
November 1, 1988
November 1, 1989

TT FtrRT'U:m HESOLVED that the said bonds be issued to

ref' .' i pt0'n\fjt nt '" rate nr rat('!!) not to nxc{l.ed seven percent

I':)"; ~?c::r ,'14irn~ ~aya.ble semi-ann:!al1y on ~Iay 1st and November 1st

A"'" ('T'C"'l ~1ea.r (hring which they are outstanding; that the interest

uC'c!'1~i'!"'·:: nrvon said bonds be evidenced by coupons attached thereto;

0ry1 ~~0t both the principal of and interest upon said bonds be

~nid a.t the office of the County Treasurer of Clackamas County,

r"..,,:,r;n, '('iho i'" hereh~r requestect to re0ister each bond issued

;:\1'\(~ c,old {'\('cordinlJ to the prc:wisions of Senate Bill No. 436

G'''"JDct.ed by the Oregon Legislative Assembly at the 1969 regular

c;Qssim" ant:1 't';hich enactment becomes operative October 1, 1969; and

BE IT FD~THER RESOLVED that each of said bonds be personally

G;iCH''H~d by his rn.amral signature by the Mayor of the City o:f 'Wilson...

ville, Creeo!", in o:ffice upon the date of the execution of said

b0~ns, and that each of said bonds further be countersigned in

i' 'P<::o mcmner by the duly chosen, quali:fied and acting Recorder of

saj~ r~t/ i~ office upon said date; and that the coupons apper~

t3ini",·: tli"· the said bonds be executed with facsimile signatures

c,f Sinid ~.~~!ror and recorder; and

~;:z 11' F"tRTHER RESOLVED that said bonds shall be knOt'ID as

f1~':!LS(i"';\:V!LLS, OREGON t'JATER BCNDS".. Said bonds sca.ll be scheduled

for pa!ment in numerical order. Provided however, that all bonds

A3tu~ing after November 1, 1984, shall be subject to redemption

2t the option of the City on ~0vember 1, 1984, and on ~ny interest
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pAyment date thereafter in inverse numerical order at $103.00

in accordance with the redemption procedure provided for in the

for~ of the bond hereinafter set forth; and

HS IT FlmTI~ER RESOLVED that the full faith and credit of

the City of t'1ilsonville, Clackamas and Washington Counties, Oregon,

be and they hereby are pledged to the successive holders of each

of sai.d bonds and of the interest coupons appertaining thereto

for the p'ttnctaal payment of said obligations when due; and that

said City shall levy annually as provided by law a direct ad valorem

t~x upon a11 of the taxable property within the City in sufficient

~mount after taking into consideration delinquencies in the payment

of <:-uch t8xes to pay the said bond and bond interest obligations

promptly as they respectively mature; and that the said City

E~ereby does covenant with the aforesaid holders of its bonds

to levy such a tax annually during each year that any of said

bonds and bond interest obligations are outstanding; and

Sg IT FURTHER RESOLVED that the said proposed bonds and

coupons attached thereto be in substantially the following form,

to-wit:

No. $5,000.00
UNITED STATES OF AMERICA

STATE OF OREGON, COUNTIES OF CLACKAMAS
AND 't1ASHINGTON, WILSONVILLE, OREGOO

t'HLSCNVILLE, OREGCN WATER BOND

KNO~'l ALL MEN BY THESE. PRESENTS that the City of
Wilsonville, Clackamas and Washington Counties, State
of Oregon, for value received hereby promise~ to pay
to the bearer FIVE THOUSAND DOLLARS in lawful money of
the ['nited States on the presentation and surrender of
this obligation on the first day of November, 19 ,
tdth interest thereon from the date hereof until­
rat~rity at the rate of % per annum payable semi~

annually on the first days of May and November of each
year on the presentation and surrender of the proper
coupons attached hereto, principal and interest payable
at the office of the County Treasurer of Clackamas
County, Oregon, in the City of Oregon City, Oregon.

THIS B~~D shall be callable in inverse numerical
order at $103.00 and accrued interest to the date of
redemption on any semi-annual interest payment date on
or after November 1, 1984, upon notice thereof by
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publication in two successive issues of the TRI-CI:ry :rIMES,
<J newspaver printed and published in Tigard, Washington
County, Oregon, und having circulation within the City of
Wilsonville, Oregon, that this bond will be then taken up
and cancelled and the interest thereon will cease at the
interest payment period next following such pUblication.
The first such pUblication shall be not less than thirty
(30) days prior to the intended redemption date. (This
paragranh to be printed only on bonds maturing after
~ovember 1, 1984.)

nus f.3(1\;D is one of a series aggregating the sum of
FPJE, Wc.1'!\D£tED THOUSAND DOLLARS ($500,000.00) par value
iSG'~cC to provide funds for the purpose of the construction,
rr:-constrnction and installation of water supply lines, a
WL1t('r (J!stribUlti on Syst(!ffi, storage .facilities, to obtain
(y;m.rc('p, of water supply and to acquire necessary equipment
ena other property appurtenant thereto, to acquire rights­
of-way and to pay engineering and legal services inconnec­
t i Oil t rlerewith in and for said City of Wilsonville, Oregon,
pursuant to the Charter of the City of Wilsonville, Oregon,
and th<,- Constitution and laws of the State of Oregon a.nd
r~nrsuant to an aoproving vote of a majority of the qU8ilified
lcg~l voters of said City voting at a special election
fhtlJt called and legally held therein on the 18th day of
'1.ngt1st, 1969.

IT IS HEREBY CE.RTIFIED, RECITED AND DECLARED that all
conditio'1s, acts and things required to exist, to happen
uno to bQ performed precedent to and in the issuance of
this bond have existed, have happened and have been per­
forme~ in due time, form and manner as required by law;
that the issue of which this bond is a part, and all other
obligations of said City, are within every debt limitation
and other limit prescribed by the Constitution and Statutes
of the State of Oregon and by the Charter of the Cityof
wilsonville, Oregon; and that the Common Council of said
Cit}r by Resolution duly adopted has provided for the
levying annually of a direct ad valorem tax upon all the
property within said City so taxable for its purposes in
snfficient amount to pay the interest upon and the prin ..
cipal of the bonds of said issue as the said obligations
respectively become due and payable.

I~ WITNESS VlliEREOF, the City of Wilsonville, Oregon,
has caused this bond to be signed by its Mayor and
countersigned by its Recorder and under its corporate
seal and has caused the annexed interest coupons to bear
the facsimile signatures of its said officers this first
day of November, 1969.

Mayor

Countersigned:

City Recorder
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(FORI'wl OF INTEREST COUPON)

$---

.

On the first day of May, 1970, the City of Wilsonville,
Clackamas and Washington Counties, Oregon, will pay tOI
bearer the sum of DOL.LARS
($ ) in lawful money of the United States of
America at the office of the County Treasurer of Clackamas
County, Oregon, in the City of Oregon City, oregon, for
interest then due on Nilsonville, Oregon Water Bond No.

dated November 1, 1969. (Unless said bond is sooner
red~emed as therein provided, which redemption shall
render this coupon void.) The phrase in parenthesis
shall be inserted in all coupons maturing after November 1,
1984.

Mayor

Countersigned:

City .Recorder

BE IT FURTHER RESOLVED that all the recitals and statements

contained in the aforesaid bond and coupon be and they are hereby

a~proved as true and correct; and

BE IT FTffiTHER RESOLVED that the Recorder of said City shall

cause to be pUblished in the TRI ...CITY TIMES, a newspaper printed

and published in Tigard, Washington County, Oregon, and having

circulation within the City of Wilsonville, Oregon, a Notice of

proposed sale of said bonds as provided by law specifying that

sealed bids will be received by the said Recorder up to and

including the hour of 8:00 olclock p.m., Oregon Daylight Saving

TiMe, on the 13th day of October, 1969, and that immediately

thereafter the bids will be publicly opened by the Common Council

:for the sale of said bonds at not less than par value theJceof and

the accrued interest thereon at an interest rate or rates in

mUltiples of 1/4 o:f 1%, not exceeding seven percent (7%) per

~nnum payable semi-annually, to be specified by the bidder;

that such bids shall be accompanied by a cashier f scheck l;:>r

certified check of or upon a bank doing business in the State
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of Oregon in the sum of $10,000.00 to be forfeited to the City

in case the bidder fails to complete his purchase in accordance

tlrith th~ terms of his bid; that bids must be unconditional

except as to qualifications as to approval of validity of

the bond issue by bond attorneys; that bids must show the total

cost of the bond issue to the City, including interest less

prenium offered, if any, provided the bid be accepted, and no

callable bonds of the issue are redeemed prior to the final

~aturity dates thereof; that the bonds will be sold to the highest

resnonsible bidder; that the City reserves the right to waive

the inforI"!alities in bids and to reject any or all bids. The

successful bidder will be furnished with a written opinion of

SImler, Rankin, Myers 8: Walsh, attorneys of Portland, Oregon,

to the effect that the bonds constitute the valid and legally

binding obligations of the City of Wilsonville, Oregon; and if

required by the successful bidder, said opinion to be printed

on the reverse side of the bonds; and

BE ITFUi<THER RESOLVED that the proceeds received from the

sale of said bonds shall be applied to the extent necessarY,on

orders of the Common Council, in paying the costs of consi:]:Ul;~ting,

reconstructing and installing water supply lin~s, a water dis~

tribution system and storage facilities and to obtain sources

of water supply and acquiring necessary equipment and otheJ:

property appurtenant thereto, to acquire rights-of-way and to

pay engineering and legal services in connection therewith in

cnd for the City of Wilsonville, Oregon, in accordance with the

plans and specifications for said project prepared by the Cityts

engineer, W. J. Dorner, and as approved by the Common Council.

Pending expenditures such proceeds shall be deposited in a

special account to be called the rlWAIER DEPARTMENT CCNSTRUCTICN

ACCOllNT" •
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Adopted by the t"1ilsonville City Council at a postponed regular

meeting thereof on September

ATTEST:
~;.

•..-,' ~ ~!~.

~~,/~ ... _---­

HELEN SUTTON - C1ty Recorder
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AMENDMENT TO RESOLUfI~ NO. VI

~; ....,

RESOLUXIOO NO. VI entitled A RESOLUTIOO At1nlORIZING lSSUANCE

00' WATER BeNDS is hereby amended as :follows:

1. On Line 1, Page 4 of said Resolution, the figure

"$103.00" is hereby amended to read "102 per cent o:f par value".

2. on Line 2 of the second paragraph of the propose,! bond

form, which appears at the bottom of Page 4 of said Resolutlon,

the £igt.1re "$103.00u is hereby amended to read "102 per cent o:f

par value".

Except as herein amended, Resolution No. VI. is hereby

rati£icd and a£t'irmed.

Adopted by the Wilsonville City Council at a regUlar meeting
~ .....

thereot' on November 17, 1969.

ATTEST:

-~~~- -

HELEN SuttON - City Recorder

AMENDMENT TO RESOLUTICN NO. VI


